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UNCLAS DAKAR 4390 

E.O. 11652: N/A 

TAGS: EFIN, BTIO, SG 

SUBJ: FIRST NATIONAL CITY BANK 

REF: DAKAR 3390 

SUMMARY: FIRST NATIONAL CITY BANK RECEIVED GOS APPROVAL 
OPEN WHOLLY-OWNED SUBSIDIARY IN DAKAR. ALTHOUGH MANY 
DETAILS TO BE IRONED OUT, JANUARY 1976 OPENING DATE 
PROJECTED. BANK SEEKS ROLE AS CATALYST FOR EXPANDED 
COMMERCIAL CONTACTS BETWEEN U.S. AND SENEGAL AND IS 
SIGN OF GROWING AMERICAN BUSINESS INTEREST IN SENEGAL. 

1. GOS APPROVED FIRST NATIONAL CITY BANK PROPOSAL OPEN 
SUBSIDIARY IN DAKAR. FORMAL AGREEMENT EXPECTED TO BE 
SIGNED IN OCTOBER WITH OPENING SCHEDULED JANUARY OR 
FEBRUARY 1976. INSTALLATION WILL BE WHOLLY-OWNED SUBSI- 
DIARY TIED INTO FNCB INTERNATIONAL NETWORK, WITH INITIAL 
CAPITALIZATION OF $1.25 MILLION. ALTHOUGH FULL RANGE OF 
COMMERCIAL SERVICES WILL BE OFFERED, EMPHASIS TO BE ON IM- 
PORT-EXPORT FINANCING AND SERVING AS FINANCIAL INTERME- 
DIARY FOR CAPITAL PROJECTS. CURRENT FNCB MINORITY HOLDING 
IN BANQUE INTERNATIONALE DE L'AFRIQUE DE L'OUEST WILL NOT 
BE AFFECTED. 

2. AT PRESENT, FOUR U.S. BANKS HAVE MINORITY CAPITALI- 
ZATION IN FOUR LOCAL COMMERCIAL BANKS WITH WHICH THEY 
MAINTAIN CORRESPOND ANT RELATIONSHIPS. THE U.S. PARTNERS 
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HAVE NOT MADE ANY ATTEMPT TO MODERNIZE BANKING AND 
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MANAGEMENT PRACTICES OR DIVERSITY THEIR EUROPEAN 
ORIENTATION. CLEAR THAT ENCB WILL OEEER SOME NEEDED 
COMPETITION. IT WILL BE SEEKING AMERICAN BUSINESSMEN 
WITH AN INTEREST IN SENEGAL AS TRADERS, INVESTORS, OR 
PARTICIPANTS IN MAJOR DEVELOPMENT PROJECTS. 

3. ENCB IS BETTING ON LONG-TERM GROWTH PROSPECTS OE 
COUNTRY, ITS REGIONAL ROLE, AND GROWTH OF AMERICAN BUSINESS 
INTEREST HERE. ITS PRESENCE IN SENEGAL WILT. SERVE 
AS STIMULUS TO ALL THREE. 

DAVIS 
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Capture Date: 01 JAN 1994 
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Current Classification: UNCLASSIFIED 

Concepts: ESTABLISHMENT OF OFFICES, BANKS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 29 JUL 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975DAKAR04390 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750261-0575 
From: DAKAR 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1975079/aaaaahyy.tel 

Line Count: 72 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION AF 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
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